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/ID $XWRULGDG 5HIXODGRUD GH ORV 6HU"®
HV OD LQVWLWXFLpPQ UHVSRQVDEOH GH )\
GH ORV UHTXLVLWRV GH FDOLGDG F
FRQWLQXLGDG \ FRQILDELOLGDG FRQ TX
VHUYLFLRV S“EOLFRV VXMHWRYV D VX DX\
UHIRUPDYV

(Q HYWH FRQWH[WR FRUUHVSRQGH D OD
UHDOL]DU OD UHJXODFLUQ HFRQUPLFD \ ¢
FRQ HO VXPLQLVWUR GH ORV FRPEXV
KLGURFDUEXURV

b

(Q HYWH LQIRUPH HO OHFWRU SRGUE HQ
PHUFDGR GH KLGURFDUEXURV O TX
HQHUJ«WLFDb QDFLRQDO \ ORV UHVXOW
&DOLGDG TXH OOHYD D FDER OD $XWRU
RWUD LQIRUPDFLuUQ UHOHYDQWH GHO VHF
b b

(O 3URJUDPD GH (YDOXDFLpQ GH OD
+LGURFDUEXURY YHULILFD OD FDOLGDG
VHUYLFLR GHVGH HO RULJHQ GH OD FDG
GLVWULEXFLuQ GH 5HFRSH FRPR HQ HO
GH VHUYLFLRV DFWLYDV GH WRGR HO SD"
XVXDULRV HVW«QbUHFLELHQGR XQ VHUYL

(Q HO SURGXFWR GH ODV UHVWU
SURYRFDGDV SRU HO LPSDFWR GHO &29,"
(QHUJ D LQLFLu OD UHYLVLHQ LQWHJUDO
GH OD FDOLGDG FRQ HO ILQ GH DGDSWDL
QXHYR FRQWH[WR UHJXODWRULR

$GLFLRQDOPHQWH OD ,QWHQGHQFLD C
3URJUDPDV GH FDOLGDG HQ HO VXPL
HO«FWULFDb\ VXPLQLVWUR GH KLGURFI
LQIRUPDFLYUQ UHOHYDQWH GH HVWRV VF
GHVFDUJDU GLFKRVY LQIRUPHV GH OD S£JI
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$5726 7UDQVSRUWH GWHDQVSRU!
-XDQ 6DQWDPDU D FRPEXVWLEOH *[3
'DQLHO 2GXEHU 2SHUDGRUHYV

7TRE DV %9ROD3RV
A RATHe)

&LVWHUQDYV DFWLYRMWWHUQL
DFWLYRYV

(67%$&,21(6

'( 6(59,&,2 3/$17%$6
&/, (17(6 (19$6%'25%6
"'5(&726 (VWDFLRQHV
,QGXVWULD DFWLYDV 30DQWDV
6HUYLFLRV ¢ B/ | VI

8VXDULRYV 8VXDULRYV ¢
IORWD YHKLFXODU FLOLQGURV \
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*YIRXIW ] GSRWYQS HI PE QEXVMA2 |RIV

'LVWULEXFLpPQ GH OD PDWUL] | 'LVWULEXFLpQ GH OD PDWUL
IXHQWH VHFWRU

> 3 .

® 7TUDQVSRTWRHGXVWOLDHVLGHQFI
® HULYDGRV GHO ZHVOUBIIFOWHR FLGD ® &RPHUFLDO \ 6H@®YA#EAGVFR
® %LRPDVD ® $JURSHFXDULR
YXHQWH 6(36( JXHQWH 6(36(

'SRWYQS HI LMHVSGEVFYVSW

'LVWULEXFLUQ GHO FRQMVWULEXFLUQ GHO FRQVXPR YR
YROXP«WULFR SRU VHF SURGXEWR

-

® TUDQVSREOWRGXVWULDO
® RPHUFLDO \ 6H®Y2ZWURYV

JXHQWH $5(6(3 ,QWHQGHQFLD GH (QHUJ™

&RQVXPR

PLOORQHV GH
PLOHY GH PLOO

FRORQHYV

® L«VH@® *DVROLQD 6XS®IUDREOLQD 5HMKO/MBU
o ® -HW $® %%QONHUBSSVIDOWR $&
2WURV %XQNHU EDMR D]XIUH (PXOVLRQHV *I

)XHQWH $5(6(3 ,QWHQGHQFLD GH (¢
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O9DULDFLpQ YROXPHQ GH YHQWwWOV
*DVROLQD *DVROLCQ

FRQ UHVSHFWR
*DVROLQD'DVROLQD 6 XSHULRU SHIXOD

-HW $  gxSHULRUSHJXODU 'L«VHO \/
VH YHQGH D ORV XVX
PHGLR BMWDFLRQHV G

=

I9HQWD GHO GL«VH

II||||| SUHVWDGRU GHO V

DXV XD U LISRRW
PHGLR B AWWDFLRQ
VHUYLFLR

DFOLHQWHYV G
GH 5(&23(
D ORV XVXDUL

(O GL«VHO \ ODV PHGLR &SHGGOHUYV

JDVROLQDV UHJXODU \
VXSHULRU VRQ ORYV
FRPEXVWLEOHV GH
PD\RU FRQVXPR

'LVWULEXFLpPQ GHO FRQVXPR GH KLGURFDUEXURYVY SRU S
GLVWULEXFLpPQ SDUD HO D3R

® (VWDFLRQHV GH VHU

&OLHQWHYV GLUHFWR
® 30DQWDV HQYDVDGR
® BHGGOHU

)XHQWH $5(6(3 ,QWHQGHQFLD GH (QHUJ D
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'LVWULEXFLpPQ SRU WLSR GH YHK FXOR

3bUD HO D3R
VHJIYZQ GDWR
6HSVH HO

YHK FX¢

® $XWRPuYLORWOWUJID OLY®SDORW RFLFOHWDV

® 2WURV FDEH]DOHV UHPROTXHV WUDQVSRUWH S%EC
&DUJD SHVDGDD[LV
)XHQWH 5,7(9( $QXDULR

'LVWULEXFLPQ GH WLSR GH FRPEXVWLEOH SRU WLSR (

$XWRPHY

&DUJD /LY

ORWRFLF

&DUJD 3H

7D[L

2WURV FDEH]DOHV UEPROTXHV

WUDQVSRUWHYV S¥%E FR GH UXWD

WXULVPR HQW RWURYV
[ [ [ [

® *DVROLQDL«VH® 'XDOH® 2WURV HO«FWULFRV K EULGRV R YHK FX
)XHQWH 5,7(9( $QXDULR
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/DV PHGLGDV VDQLWDULD OSDULDFLpPQ LQWHUDQXDO GH(
UD] GH OD SDQGHPLD RFIl FRPSUDV SRU FOLHQWH SDUD
OD HQIHUPHGDG GHO ]

UHSHUFXWLHURQ GLUHF

FRPSRUWDPLHQWR GHO

YHQWDV GH ORV KLGURFD

/IDV UHVWULFFLRQHV GH

FRPR OD GLVPLQXFLPQ HQ

HFRQUPLFD UHSUHVHQWD

VLIQLILFDWLYD HQ XQ

KLVWUULFDPHQWH KDE D

FUHFLPLHQWR

RVIVWBEHRRRHY s ccoHU &OLHQWH
VH PXHVWUD HO WAL MgWRLFLR GLUHFWR
HVSHF ILFR SDUD ORV SUR GXEMLR O
JDVROLQD VXSHULRU \ JDWVROLQD UHJXODU
ORV FXDOHV VRQ ORYV

UHJXODU

(VWDFLRQHYV

GH VHUYLFLR SHGGOHU

9DULDFLUQ LQWHUDQXDO GHQ
FRPSUDV SRU FOLHQWH SDUDJO
VXSHULRU

(VWDFLRQHV &OLHQWH
GH VHUYLFLR SHGGOHRU GLUHFWR
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'‘'EPMHEH HI PSW GSQFYWXMFPIW HI 'SWXE 6
PEW KEWSPMRE

$ WUDY«V GHO GHFUHWR HMHFXWLYR 1t &20(; 0(,& 0,1$( GHO |
DSUREDURQ ORV QXHYRV 5HJODPHQWRYV 7«FQLFRV &HQWURDPHULFDQ
HVSHFLILFDFLRQHV HVSHFLDOHV D &RVWD 5LFD PHMRUDQ OD FDOLG|D

YWTIGMIMGEGM S RWW | ETWISFEHE WS
TSV 68'% TEVE 'SWXE 6
2FWDQDMH 52P QLPR S$URPEWLFRYRO PE£[LPR
WIPAVACEONNOEDEN- R, F &C&RQWHQLGR D]SSWPHPE| 20HILQDWRO PE[LPR
&SRORBRMD &GRQWHQLGR % HQ FFHR®@R
PE[LPR
2FWDQDMH 52P QLPR $URPEWLFRYRO PE£[LPR
- " &RQWHQLGR D]XSWPHPE£] 20HILQDWRO PE£[LPR
DVROLQD 6X &RORQFRORUD VLQ DIJUH&8RQWHQLGR %HQFRDR
FRORUDQWH PE[LPR
(Q HO GL«VHO SRU VX SDUWH QXHVWUR SDV FXHQWD FRQ OD GLUHFWL
TXH WDPEL«Q QRV GLIHUHQFLD GHO UHVWR GH &HQWURDP«ULHD
'SWXE 6MGE '"IRXVSEQaVN
1%PHUR GH FHWP@RPR 1%PHUR GH FHWP@RPR
&RQWHQLGR DIXSBH £] &RQWHQLGR D]SISFHPE]
'L«VHO 9LVFRVLGDG 9LVFRVLGDG®G
BROLDURPEWLERVPR BROLDURPESHFRYWDU

&DPELR GH FRORU SDUD PHMRUDU WUD]DELOL(

D GH ORV PRGLI F .
TXH VH LOWURGXF DVROLQD UHJX DVROLQD VXSHU

QRUPDWLYD Hv HQEEERNCESReEr= SISV | 5 R VeBeel)  Q FROR L

HQ oD FRORUDH
REMHWLYR GH HV
HV IRUWDOHFH
WUD]DELOLGDG DO
LGHQWLILFDFLMQ
SURGXFWRYV DV
GHWHFWDU PH]FOD
SURGXFWRV \ DV S
ORV FRQVXPLGRUH
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'SQTEVEGMéR QYRHMEP HI PE GEPMHE

/IDV 1DFLRQHV 8QLGDV KD FODVLILFDGR FDGD XQR GFHRQRAH G DGRHE H- R
FRPEXVWLEOHFRIPHMHRLDOL]DGR /D LPSRUWDQFLD GH UHGXFLU HO D]X
TXH HQ HO SURFHVR GH VX H[WUDFFLUQ VH UHGXFHQ PXFKRV GH ORV
SRU ORV VHFWRUHV WUDQVSRUWH H LQGXVWULD GH OR FXDO D VX YH
GLUHFWDV GH PDWHULDO SDUWLFXODGR SURYHQLHQWH GHO WUEIL]
SUHRFXSDFLMQ GHELGR D VXV LPSDFWRV HQ OD VDOXG \ ODV HP
FRQWDPLQDQWH FOLPEWLFR LPSRUWDQWH

'SRXIRMHS HI EAYJVI IR IP HMaAWIP |

Sulphur Level
in Diesel
@ Unknown 'S
Below 15ppm (5 |\/
" 15-50 ppm

@ 50 - 500 ppm
500 -2 000 ppm
@ 2000 -5 000 ppm

@ Above 5000 ppm

218 /D FDPSD3D GHO $]XIUH >)LJXUD &RQWHQLGR GH D]XIUH HQ HO GL«VHO@
5HFXSHUDGR GH KWWSV ZZZ XQHQYLURQPHQW RUJ H[SORUH WRSLFV WUDQVSRUW ZKDW
YHKLFOHV VXOSKXU FDPSDLJ

r/D S UPDW [ (ObPSDFWR DPELB@&WDQRYV { ]
Q JFRPEXVWLEOHV FRPHUF{DOL EBNWRQ SLFD
FDOLGDG XELJFD Pg VR G
RO SBIWbPHQRU TXH HQ|HO AP WR
&RVWD 5LFD Q |H
VHIXOGR HvwkochGH &HQWURDP«ULFDH  [FRORQHURV HQ HO
Q Q SHUWHQHFLHQGR

VXSHULRU D slp HIFHSFLUQb GH 3D FXDO JUXSR GH aly
SHUR LQIHULR HV HYLGHQWH HQ HO KW SV sp«ULHD

SSP  GH DIX|{UH | H[LVWHQ SDUEPHWURV [WDOHMWEBRRDQ GL{VF
VHIYQ OD | FRQWHQLGR GH D]XIUH|\ DJH@WHY ERQFHQWUI
FDOWHJRUL]DFLRQ FDQFHU JHQRYV FRPRLQIHULRU D SS
UHDOL]DGD  SRU | QRyrRpewWLFRV SROLDURPEW[PRXIUH
218b | FRQWHQLGR GH EHQFHQR

\ v

\ v
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JJIGXS WSFVI PEW MRWTIGGMSRIW X

/DV GHFLVLRQHV DGRSWDGDV SRU HO 3RGHU (MfiEX
GHFODUDWRULD GH HPHUJHQFLD QDFLRQDO F¥
SURSDJDFLuUQ GHO &29,' LPSDFWDURQ bQR Vy
VHUYLFLRV SW%WEOLFRV UHJXODGRV HQ HO VHF
FRQWUDFFLYQ GH OD GHPDQGD VLQR WDPELJ{
$XWRULGDG 5HJXODGRUD (Q HVWH FRQWH[WR
DFHOHUp OD UHYLVLMQ LQWHJUDO GHO SURFHVF
FRQ HO ILQ GH DMXVWDUOR DO QXHYR FRQWH]
SUHVXSXHVWDULDV b

(VWH SURFHVR GH UHYLVLUQ LQWHJUDO GH ORYV

FDVR GH KLGURFDUEXURV LPSOLFu FDPELRV HQ

TXH VH YHQ D DSOLFDQGR

e (Q (VWDFLRQHV GH 6HUYLFLR VH LPSOHPHQ
5HJXODWRULR GH &DOLGDG PHFDQLVPR SD
S“EOLFR GHO EXHQ GHVHPSH®:R UHJXODWR
BHUYLFLR \ VH GHVDUUROOP GH PDQHUL
KHUUDPLHQWD GH $Qf£OLVLV OXHVWUDO HQE
$0(6 SRU PHGLR GH OD FXDO VH EXVFD UDF[%
GH LQVSHFFLUQ D FDGD UHJXODGR (VWDV}
UHGLPHQVLRQDU HO SURFHVR GH LQVSHFFLRE
YHULILFDFLUQ GH FDOLGDG FDQWLGDG \ SUH
e (Q SODQWHOHV GH GLVWULEXFLuQ GH 5HFRSH |

LPSXOVDU XQ SURFHVR GH UHJXODFLuQ GLULJE
GH OD UHVROXFLuUQ W«FQLFD 5¢( ( ,
GLVSRVLFLRQHV PHGLDQWH ORV FXDOHV 5HF IESNaESSEENGRT" - o | |
GH UHPLWLU LQIRUPDFLUQ GH HYDOXDFLR QK ) |
SURGXFWRV UHDOL]DGDV SRU XQ 2UJDQLVPRR:}
&DOLGDG 2(& GH WHUFHU RUGHQ HV GHFL UKSS
5HFRSH

(Q HVWH FRQWH[WR VH UHJLVWUp XQ GHVIDV
SURJUDPDV GH FDOLGDG HQ ORV W«UPLQRW
GHVDUUROODQGR GHELGR D TXH OD ,QWHQGHQF
QXHYR SURFHVR GH FRQWUDWDFLUQ bDMXVWDGR
\ DOLQHDGD FRQ HO QXHYR HQIRTXH UHJXODWR
OD $XWRULGDG 5HJXODGRUD ORJUu DYDQ]DU GH
HMHFXFLUQ GH ORV FDPELRV LQGLFDGRV JUDFL
FDOLGDG GH ORV KLGURFDUEXURV VH VXVW
FRQVROLGDGR TXH PXHVWUD XQD PHMRUD VXV
“ZOWLPRV D3RV
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2EM HWliP@ SRUTXH VH FXPSODQ PO IUGHDEL¥DWRNL GMHG RSR
RQ QXLGDG FRQILDELOL@BGE RVWDHIIDRMSDGBD SUHVWD
HSWLPD HO VHUYLFLR S“WEOLFR GH VXPLQLVWUR GH OR!

'H PDQHUD FRPSOHPHQWDULD HO 3L
LQVSHFFLRQHYV bOIGH oDV (VWDFLR
6HUY LFEWD YOH/O SO V

3RU WDOBUW]UEBDOL]DQ LQVSHFFLRQHV
FXPSOLPLHQWR QRUPDWLYR WDQWR

/DERUDWR UILFRR B RMARH G L D Q MDHE RAUWD W R U L R
HO FXDO WDPEL«Q VH GLVSRQH SDUD I
RSRUWROQOY TXHMDV SUHVHQWDGDV SRU
ODV HVWDFLRQHV GH VHUYLFLR

6HIXULGDGHO &DOLGDG (JO &DQWLGD &RQWLQXL(
VHUYLFLH SURGXFW GLVSHQVD GHO VHUY

Q A & 0

&XPSOLPLH SUXHEDYV SHULILFDFLpm@ HDULID DXWH SUHVWDFLu
QRUPDWL ILVLFRTX P DV YROXP «W U DV SRU $5(6(3 VHUYLFLH

2SVQEW XAaGRMGEW HAPW HIVHRIGBWEE R X MM E |

&EDOLGDG &RQ HO 3URJUDPD GH (YDOXDFLpQ
5HJODPHQWRY W«FQ ORV +LGURFDUBXUWBRXUWHDO XVXB UH
FHQWURDPHULFDQRYV D FRPEXVWLEOH TXH FRQVXPH FXP
PHGLDQWH GHFUHW HVWEQGDUHRM WGHWEHTXHULGRYVY  TX
VXPLQLVWDRWIDD&EMH® FRPEXVWLEOH
SDJD TXH VH OH SEBHBHRHBLDO \ T
VHUYLFLR VH SUHVWH HQ ODV
VHIXULGIHI XHULGDV b

&20(; 0,1$( 0(,&
&20(; 0,1$( 0(,&
&20(; 0,1$( 0(,&

&DQWLGDG GLVSHQ

(O ILQDQFLDPLHQWR GHO 3URJUDPD
SHIODPHQWRYV SDUD VX

HO FDQRQ GH UHJXODFLpuQ (O PLVP
OD &RQWUDORU D *HQHUDO GH C
LQFRUSRUDGR DO SUHFLR ILQDO GH

FRPEXVWLEOHYVY O TXLGR
PHGLDQWH GHFUHW

v 0(,&

(O FRVWR GH HVWH SURJUDPD HV
6HIJXULGDG d FRORQHV SRW &BDRWEVH H
v /H\ 1] LQIRUPDFLuUQ GH OD HQFXHVWD D .
v 'HFUHWR (MHFXWLYR 1| SRU OD $UHVHS HQ HO D3R XQ
1RUPDV \ FUGLJRV GH OL FRQVXPH XQ P£[LPR GH OLWURV
JLUH 3URWHFWLRQ $VVR TXH HO 3URJUDPD OH UHSUHXB WD

GHbd DQXDOHYV
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€5Ya IVESYRIRRIJSVIRMHEH IWXEGMER

&RUUHVSRQQEXPGSOLPLEKWRIQRKRDPD W«FREAIXULED®LGD
' R FDQWL®DELHQ OD YHQWD GHSUHF&ERFGR/ W IXNR DO DXW

(VWDV QR FRQIRUPLGDGHY VH SXHGHQ UHJLVWUDU SDUD C
'q e DQDOL]DGRY HQ ODV HVWDFLRQHV GH VHUYLFLR HV GH
- JDVROLQD UHJXODU

SMTSW HI RS GSRIJSVQMHEH IR ITWXE

/DV - ) )
FRQIRUPLGDGHM FREHARUPLGDGH FEROIRUPLGDGH
VHIXULBBRUUHMIPPLEBBUUHYVSRIOGSH®RW LIS D G GH WDULID

GHQ D Rv ODV HYDOXHFERERENRA/ WLEOH
LQFXPSOLPLHQW®RVIDOL]DGDYV

QRUPDWLYRYV ODERUDWRULR FXDPYOR DO P

SUHVHQWHYV GHWHUPLQDU VROKPHQ GLVSHONVDER
HVWDFLRQHV SURp XFWR GLVHHRYDYBD PDQIJKHD®OPWRUL]DGR
VHUYLFLR HRHXQD HVWDHRREWH REWLHQH X[ BEHGRY
UHSUHVHQWHQ[J VHWKGLFLR QR YRORPHOQ D oD

ULHVJR HOHGHERAIULGR QUP INRPHUDQFLD JHUPLWLGD
LOQFHQGLRYV DGXOWHUDFLuUQRY sSRURQRUPD

VHIXULGDG KXBDORQRWDPLQDFLuU

OEW RS GSRIJSVOQMHEHIW QUW GSQYRIW HI GEP!

v &RQWDPLQDFLUQ HQ FRPEXVWLEOH
e 3UHVHQFLD GH DJXD
e 3UHVHQFLD GH VHGLPHQWRYV
e 'L«VHO FRQWDPLQDGR FRQ JDVROLQUE

v $GXOWHUDFLRQHY HQ FRPEXVWLEOHV
e *DVROLQD 6XSHULRU DGXOWHUDGD F
e 'L«kVHO DGXOWHUDGR FRQ -HW )XHO H

v 9HQWD LOHJDO GH FRPEXVWLEOH
SHVFDGRUHYV
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SRVLEOH RULJHQ &RQVHHXH
/D XWLOL]DFLUQ GH FRPEJVW
/ID GLVPLQXFLMQ HQ HO RR®RE@RB FAHNDQDMH DO UHJ XH
RFWDQRV HQ OD JDVROL%)GVXEHRJLGMD PRWRU JHQHPD «

*DVROLQI
VXSHULR
DGXOWHUD(
GHEH D OD PH]JFOD FR JPVROWUWIPYWH HQ ORV SLVWRAC
UHJXODU oD FXDO SRYHH DPBHRARY¥HVY GHVSURSRUERLR
RFWDQDMH \' FRQVHFXHQWHPHQWHGKY¥FGEHQ GH UHQGRPL

PHQRU FRVWR SRWHQFLD
e *UDYHYV DYHU DV RU

SURORQJDGR

JDVROLQD U
GLVPLQX\
RFWDQDM

3RVLEOH RULJ &ERQVHFXHQFLP

&RUURVLuQ HQ VLVWHPL

O DXPHQWR HQ HO FR!}WH MQ \ HVFDSH ' /
(D]XIUH HQQ HO QGL«VHO %‘%ﬁtp@ GH OD YLGP L«VHO

PH]JFODV FRQ RWURV SUR XF RPED GH FRPEDJECRUOANA RUADNE

"HW $ R TXHURVHOQR $GLFL OXFEHULEILGRDHG XQ SURGXF
HQ HVWRV FDVRV H[LVWH RQIROCLE M
HQ HO SURGXFWR FRPR i DQGH Lorob
HQ OD YLVFRVLGDG OD QLH "L‘)D Lué 7

WHPSHUDWXUD GH LQIOD DHf QWHQLGR(J?&S&ﬁnL"

PD\RU FRQW

SRVLEOH RULJHQ &RQVHFXHQFL

9HQWD LOHJDO GH HVWRYV FRPE é/\%blzi V PorLwbpv dHo

DXWRPRWRUHV HQ HVWDFLR oHo vXEVLG LT
l%% O VH OH YHC
GHO FRAEX

VHUYLFLR FXDQGR HO G VWL
FRPEXVWLEOH HVWD V EVL}% %

9HQWD G
FRPEXVWLE
VXEVLGLDG

VHU VXSOLU D OD SHVFD
HIRQHUDGI
SEDRVADINCRAVASN { H{[RQHUDGR GH LPSXHVWR
VX SUHFLR HV PHQRU D
SDUD OD YHQWD D HVWDFLJRQH

%%LDVILVFD HV
H OD FDSWDFLuQ
LPSXHVWRV

SRVLEOH RULJ Q

LQIODPDFLUQ GHO FRPEXVWLE (5’ . ]

HV XQ HIHFWR GH oD PH]FO RQ_‘[_‘)‘VRO
JDVROLQDV 6H GHEH D G VLRQDU DY =DMD
ODV GHVFDUJDV GH ORV LQ\HFFL“Q WHPSHUDW X

HQ ORV WDQTXHV GH ODV ULHVJR G LQIODFLp
VHUYLELR )
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SRVLEOH RULJHQ

/D SUHVHQFLD GH VHGLPHLWRVGQW&MHE#HQ*“?ORV

D HUURUHV HQ GHVFDUJDYV |
3L“4VFHQFLR GHILFLHQWH OLPSLH]D GH DQ?%N eXFBPRQHV A GHWIDYV
\ASNCAMR NORR { | v WwDFLROQHY xwLoOL]DFLLQ @ﬁ I RQORFYRRAU HV 1
SHORNSNE N @V LQDSURSLDGRV SDUD W/ PLRXFLUQ HQ OD YLGD !

VXUWLGRUHV FRQWUROHVfGHH&R% AN SPHR/EXVWLEPH

GHWHUPLQDU HO FDPELR GH ORI V'Qh'ﬂjo FRQVXPR

ORV VXUWLGRUHV HQWUHIMNUE@PEXVWLEO
e "LVPLQXFLUQ HQ OD SHWHC

3RVLEOH RULJJQ &RQVHFXHQFLP

'"HELGRb D IDOODV HQ ORHQVLVWW%@ngu SUHPDWX

VHOODGR GH — ORYV TX%MM) #WRUSRU HIHF U
FRPEXVWLEOHV WDSDV SUHVHQFL

SUREOHPDV HQ HO GLVH3Rj R DJXD HQ
GH ORV WDOTXHV FHV%%\//V\":— f'dJ'yLRQHV SRl FRPEXVWL

FRQGHQVDFLpQ GH DJXD WP HO WB&HQEUDGH VHGLP
DXVHQFLD R GHILFLHQFLD HQ ORRWBORRNVRRU FRUURYV
GH OLPSLH]D GH WDQTXHV PLFURRUJDQLVPRV

'ERXMHEH HI IWXEGMSRIW HI WIVZMG M

3DbUD HO D3R

LQVSHEFLRQDURQ X 3RUFHQWDMH GH HVWDFLRQHV GH Vt

HVWDFLR@BVWR
HVWDFLRQHYV FRQIRUPLGDGHYV

FRQIRUPLGHEGHWD HU
ORV REVHUYDGRYV
DQWHULRUHVIXH HQ
“OWLPRYV D3RV
SRUFHQWDMH URQGH
6LQ HPEDUJR VH D
HQ HO D3R VH U
FHUFD GH OD PL
LQVSHFFLRQHYV G
HIHFWXDGDV HQ HO
FXDO FRLQFLGH
GLVPLQXFLuQ D OD
HVWDFLRQHV
FRQIRUPLGDGHV HQ

® &8RQIRUPHYV
® 1R &RQIRUPHYV

1RWD /RV YDORUHV HQWUH SDU«QWHVLVY FRUUHV
DEVROXWDYV

)XHQWH $5(6(3 ,QWHQGHQFLD GH (QHUJ T
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SRUFHQWDMH GH LQVSHFF{Q HO D=R VH HIHFWXDUVBBFFLB QMY
FRQIRUPLGDGHYV HVWDFLRQHV GH VHUYLFLR DFWLYD
LQVSHFFLRQHV HIHFWLYDV UHDOL]DGI

LQVSHFFLRQHGBHWHFWDURQ QR FRQIRUI
6H PDQWLHQHQ ORV QLYHO
SUHVHQWDGRYV HQ D3RV [

® &RQIRUPHYV LQVSHFFL
® 1R &RQIRUPHYV GH HQ

)XHQWH $5(6(3 ,QWHQGHQFLD GH (QHUJD

(MWXVMFYGMER TSV XMTS HI PEW F

(O QLYHO GH L

GH ODV QR SRUFHQWDMH GH QR FRQIRUPLGDGHV SRU
FRQIRUPLGDG(

FDQWLGDG H

LQVSHFFLR
GH HQ

/D PD\RU LQFLQ
HQ QR FRQIRUP
FRUUHVSRQGL
LQFXPSOLPLHQ
FDQWLGDG d
FRPEXVWLEC
GLVSHQVDGR
SRU LQFXPSOLH
GH FDOLGDG
FRPEXVWLEO
FRQWDPLQDG
DGXOWHUDGR
FRPSRUWDPLH(
LIJXDO DO SUH
GXUDQWH HO

[
&DQWLGDG &DOLGDG FR REXMWEDEOFRPEXV\
&RQWDPLQDGR $GXOWHUDGR
YXHQWH $5(6(3 ,QWHQGHQFLD GH (QHUJ D

DDGEIRPEXVWLE@

&RPEXVWLEOH &RQWDP

FDVRBH VHGLPHQWRV HQ JJPVROLGXOWHUD(
VXSHULRU EDVRY

FDVRV GH GL«VHO FRQWDP GRD VFR@L Q D
JDVROL@MMHPSHUDWXUDYV GH QJIODPD¥XEHQLRU
LQIHULRUHV D  r& DGXOWHUDGD

() FDVRV GH DIXD HQ JpvROLQd uHIXBYBOLRD UH




6IWYPXEHSW HI PEW TVSTMIHEFE

GSQFYWXMFEFPI IR RYIWXYV
61 WYPXEHSW HI GEPMHEH SFXIRMHS

6H PXHVWIIDUD FDGD FRPEXGMWMWED®WRY YDORUHV HVWDG VWLFRV TXH
UHVXOWDGRV REWHGRYOGRWYXDFH RILHW GHJHDOL{EDE®OV DHUWWFLRQHV GH
DFWLYGXUDQWH HO 6H SUHVHQWD OD BQRRULHBGALGKYYV GIHVOBR TX
UHOHYDQRMHWDORUR¥[IGPHRY R P QLPRV UHVINOW®HMERNYIR DFRQIRUPLGDGN
FXDOHV IXHURQ WUDPLWDGDYDORWD VMXp@GHEHL GWRFHVR DGPLQLVWUDWL

&RQWHQLGR GH THPSHUDWXUD

L«VHO *QGLFH GH &HV SsSp LQIODPDFLUQ

| —| 3URPHGLR BURPHGLR 3URPHGLR

1 ] OE£[LPR OE[LPR 0£[LPR
0 QLPR 0 QLPR 0 OLPR
'"HVYLDFL HVWERBDUDFL HVWE®EBUDFL HV
— HQ (5 HQ ol HQ

SXQWR LQLFLDO 3XQWR ILQDO EXUYB@GWH.GDG NJ 9LVFRVLGDG P
GHVWLODFLMCG GHVWLODFLMQ ré‘URPHGLR SURPHGLR

BURPHGLR SURPHGLR '"HVYLDFLpPQ HVWEQUDIUDFLUQ HV
'HVY HVWEQGDL 'HVY HVWEQGDU

SUHVLuQ GH YD 1%PHUR GH R &GRQWHQLGR K
5(," N3D EHQFHQR YRXP[&XROLQD U

BURPHGLR BURPHGLR BURPHGLR L !

OE[LPR OE£[LPR 0E£[LPR
0 QLPR 0 QLPR 0 QLPR E

'"HVYLDFLpQ HVIME®GBUDFLPQ HVIMEBGDIWDFLUQ HV

3SXQWR LQLFLD SXQWR ILQDO KUYB@®H.GDG NJ &RQWHQLGR

GHVWLODFLp GHVWLODFL = 3SURPHGLR DURPEWLFRYV

3URPHGLR 3URPHGLR '"HVYLDFLpPQ HVMEQGWRIPHGLR
'"HVY HVWEQGP '"HVY HVWEQGP 1 'HVY HVWEQGPU

3UHVLPQ GH YDS &RQWHQLGR
* 1%PHUR GH RF
DVROLQD VX 5(,' N3D tPHUR G '\ EHOFHQR YR
3URPHGLR 3URPHGLR 3URPHGLR
0£[LPR 0E£[LPR 0E[LPR
E 0 QLPR 0 OLPR 0 QLPR

'"HVYLDFLpPQ HVWEQGGEIUDFLUQ HVWERGDUDFLPQ HV

SXQWR LQLFLDO 3XQWR ILQDO EXUYB@GWH.GDG NJ &RQWHQLGR ¢
GHVWLODFLMQ GHVWLODFLpQ r%URPHGLR DURPEWLFRYV

BURPHGLR BURPHGLR '"HVYLDFLpPQ HVWEQGDRPHGLR
'HVY HVWEQGD J '"HVY HVWEQGDU '"HVY HVWEQGHT

YXHQWH $5(6(3 ,QWHQGHQFLD GH (QHUJ D
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,MWXeéVMGS HI MRWTIGGMSRIW | RS GSRJS

,QVSHFFLRQHV UHDOL]DGDV SRU HO 3URJUDPD H

,PSDFWR
&29,"'

)XHQWH $5(6(3 ,QWHQGHQFLD GH (QHUJ D

(O JUELILFR DQWHULRU PXHVWUD OD HYROXFLuUQ GH ODV QR FRQIRUPL
VHUYLFLR 4#OQWOLRRY PHEVRGR TXH FRUUHVSRQGH D OD FUHDFHPQRGHXI(
VH GHVWDFD TXH HERDIRHVSRQGH DObGH PHQRU LQFLGHQFLDVIHR HREDXWP
GHEH GH WHQHUVH SUHVHQWH TXH ODV DIHFWDFLRQHY DQWHM»RPHQFL
FRUUHVSRQGLHUD DO GH PHQRU LQVSHFFLRQHYVY UHDOL]DGDV HQ XQ SH

SRFHQWDMH GH QR FRQIRUPLGDGHY GHO WRWDO G|

Bl e -mm

)XHQWH $5(6(3 ,QWHQGHQFLD GH (QHUJ™D

OE %6)7)4 ZIPE TSV YR WIVZMGMS Tc¢

7RGDV ODV QR FRQIRUPLGDGHYV YJERQWUDGD
UHPLWLGDV D OD 'LUHFFLpQ *HQHUNO GH [$swHOQE
8VXDULR GH $UHVHS SDUD OD YDOQJBBFLuQ, GH DSHUW
GH H[SHGLHQWHV DGPLQLVWUDWLERY TXHJSXHGHQ
FRQOOHWYDWMALRQHY PRQHWDULDV RJESEFHULHY G ODV
HVWDFLRQHV TXH LQFXPSOLHURQ/ V@D QRUPDW
SURFHVR VH UHDOL]p SDUD ORV FDYRV UHVDQV

SEJLQD DQWHULRU

oo g
—t

L
3DUD HO FDVR GH ODV QR FRQIRUPLE;DGHY GH
OD PDQJXHUD TXH SUHVHQWH SUR:OHRDV =G
FDOLEUDANMuUQPDUFKDPDGR HQ VLW
LQKDELOLWD V/WHVRPDUFKDPR SX
UHWLUDGR FXDQGR & ELHIDO U FiI$ DOUDD
SDUWH GH XQ SURIHVLRQDO UHVSRQ
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‘_iu/_}smo «4X« HV HO 6HOOR 5HJXODWRULRF

REGULATORIODE (5 6400OR 5HIXODWRULR GH &DOLGDG HV XQ UHFRQRFLPL
CALIDAD o o0V HYWDFLRQHV GH VHUYLFLR TXH KDQ FXPSOLGR ¢
\

. 2020\ FDQWLGDG SUHFLR \ VHIJXULGDG HQ HO SHULRGR GH HYD
1 aresep-"a

ALTORTAD R1CILADORA
3 (05 IR PUARCS

e 6XPLQLVWUDU LQIRUPDFLPQ GH LQWHU«V S“EOLFR D ORV XVXD
ORV UHVXOWDGRY REWHQLGRY HQ ODV HYDOXDFLRQHV GH FDO
2EMHWLYRSWHFLR \ VHIXULGDG HIHFWXDGDV PHGLDQWH HO 3URJUDPD G

> +LGURFDUEXURY TXH GHVDUUROOD OD $UHVHS
e $UPRQL]DU ORV LQWHUHVHVY GH ORV XVXDULRV \ SUHVWDGRUH
e QFHQWLYDU DTXHOORYV SUHVWDGRUHY TXH KDQ SUHVHQWDGR
FRQVWDQWH DQWH ODV LQVSHFFLRQHVY UHDOL]DGDV SRU HO 3L

GH +LGURFDUEXURY GH OD $UHVHS

(IXEPPIW TVMRGMTEPIMVMRMGMSRIW M (
|

UHVROXHLUQ ,( GHO GH

RFWXEUH GH

(O 6HOOR VH HQWUHJIDUE G

GH PDQHUD TXH VH UHFRQR]

HVIXHU]JRV HQ OD PHMRUD G . '"L«VH0 R JDVROLQDV DGXOW
SDUWH GH ODV HVWDFLRQH $QRFDO DV HQ VLVWHPDV GH
(O KDEHU JDQDGR HO 6HOOH 1JODV SDURV GH HPHUJHQFLI
H[LPH D ODV HVWDFLRQHV G OHQWDY GH SURGXFWRV QR D
FRQIRUPLGD@GIBMOOR SRGUE 2EWHQFLPQ GH SURGXFWR SR

CXWRUL]DGRYV

6IUYMWI\/I-XSW TEVE STXEV TSV |

$QWLI¥%HGDG &%, GH FDOLGDG V
UHJXODWRULRV HQ

$O0 PHQRYV SHVXOWDG
D3RV GH TDOXDELIRQENY Gl FRQIRUPHV

RSHUDFL( FDQWLGDG \ SU ORV % OWLP

SHVXOWD GWEJ

ORV %OW
D3RV
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€'eQS MHIRXMIJMGEV E YRE IWXEGMEF

(O 6HOOR HV HQWUHJDWGWLHRQHUWRURPDKXQ FHUWL
HVWDFLRERNWY VWLFNHUV GHEHQ GH VHU FROR
YLVLEOHV SDUD ORPRKEXKXDDMRFRROXPQDV GH DF
LVODYV

. /D OLVWD FRPSOHWD GH HVWDFLB®H®H DN
FRQVXOWDGD WRGRYV ORV D3RAZ B @ HDVWISIER EA
VHFFLRIRMEXVWLEOH FDOLGDG

(O BHOOR VH HQWUHJD GH PDQ
HVWDFLRQHV GH'WEWYGRLRLHP

YLVXDOL]DUVH HO D3R HQ TXH I
UHFRQRFLPLHQWR

. . ® : o $ODMXH|OD

°s  fH mee S
@ Funtyes: ’3&,‘%@, a'|on, & D U W D J R

. . 3 *XDQDFDYWH

Chan,

e [ +HUHGLD
/ILPuQ

°f 3XQWDUHQDV

6DQ -RV

~

7TRWDO

MAXIMA

JRIeTE S =]
MHIRXMJ& A
HI TW X E C gesale=s = D -

HI WIVZES

EGVIIHS
/IPPS
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(Q HO D3R FRQ HO REMHWHYRLEBHHGWR Y0 8B UB DIBWRH J XFFOQUWQ DR XL G |
GHO VHUYVYRLRQDOL]p OD LQIRUPDFLUQ GH FRPSUDV D 5HFRSH SRU
VHUYLFLR (VWH VHJXLPLHQWR BRIRPR UM DHY HRMEPAMHIWORM BVYH VWD G R
FRPR GHWHUPLQDU ORV FRQVXPRV HIHFWLYRV SRU FDQWHQ \ OD
FRQIRUPLGDG VREUH OD SREODFLuQ (VWH VHJXLPLHQWRb VH SXHG
FDQWRQDO \ GLVWULWDO

6H SXGLHURQ GHWHUPLQDU FDVRV HVSHF ILFRV GH HVWDFLRQHV (
SUHVWDQGR HO VHUYLFLR S“WEOLFR GH PDQHUD UHJXODU SHUR QI
FRPEXVWLEOH HQ 5HFRSH 6HJ¥%Q OD QRUPDWLYD TXH ODV ULJH D QL
GHbGTXLULU ORV FRPEXVWLEOHY GLUHFWDPHQWH D WUDY«V GH 5HFRS

(vwbD FODVH GH FRPSRUWDPLHQWRYV HMHPSOLILFDQ HVWDFLRQHYV
FRPEXVWLEOH D 8WMIUMRVUDEMWIRKWHH® XHGHQ RFORLRROQWRUPLGDGHVDb GH
KDFLD ORV XWXRQUH®VVLIXLHQWH JUEL£ILFR VH REVHUYD HO FDPELR |
FRPSUDWWHY \ GHVSX«V GH OD LQWHUYHQFLpQ UHJXODWRULR

(Q HO VLIXLHQWH PXHYWRID HO FRPSRUWDPLHQWRbGH FRPSUDV HQ 5H
VHUYLEHRSXHGH REVHUYDU FRPR FODUDPHQWH ORV PHVHV DQWHYV Gt
HVWDFLpQ UHSRUWD OLWURV GI3HRRP YWD HD) FRHREWBEBED SUHVWDQGR
PDQHUD UHIJX®DMWRYWHULRU SDUHFH VHU LQGLFLR TXH DOTRLVRBEQWGR
FRPEXVWLEOH D WUDY«V GH RWURY DFWRUHV GH OQV FBO@DHURDFRIR FFR KRR
TXH VH UHDOL]D OD LQWHUYHQFLpQ UHJXODWRULD OD HVWDFLpQ U
FRPR HVWD QRUPDGR

&RPSRUWDPLHQWR GH FRPSUDV GH XQD HVWDFLuGQG
FRPSUDV LUUHJXODUHY GXUDQWH HO D3R

_ $QWHV GH OD LQWMHWHMSEXKVUGH OD LQWHUYHQF
UHJXODWRULp UHJXODWRULD

- 3HU RGR HQ HO TXH OD HYWDFLuQ VH
HQFRQWUDED SUHVWDQGR HO VH LFELR
— PDQHUD LUUHJXODU

I I I I I
(QHUR ODU]R OD\R -XOILR 6HSWLHPEBRN LHPEUH

JHEUHUR S$EULO -XQLR $JRVWR 2FWXEUHLFLHPE
YXHQWH $5(6(3 ,QWHQGHQFLD GH (QHUJ D
(VWD FODVH GH FRPSRUWDPLHQWRYV HMHPSOLILFDQ HVWDFLRQHYV
FRPEXVWLEOH D BMWMIMNUDEMIRKHH®XHGHQ RFORLRRQWUPLGDGHVDbD GH
KDFLD ORV XW$OBUERRQDOPHQWH ODV HVWDFLRQHV QR BROHOQWDVH PR
OD FDQWLGDG \ FDOLGDG GHO SURGXFWR TXH HVWEQ DGTXLULHQGR
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(Q ORV VLIXLHQWHY PDSDV VH PXHVWUD SORY FDGWRERRHAVE XXW LEODH
PD\RU FRQVX&3PRKLGURFDUEXURY SDUD HO D3R

(Q FDGD PDSDV VH GLWRDOD®RIMXH HEV RVFXURV ORV FDQWRQHV TXH SU

PD\RU$V™ PLVFFRQ ORRORUHV P£V ¥BDRRWVWORY FDQWRQHV TXH SUH
FRQVXPR PHQRU

'L«VHO

&RQVXPR SRU FDQWpQ SDUD HO
D3R

OD\RU

$ODMXHOD OLWURYV BURPHGLR GH FRPSUD
6DQ &DUORV SRU FDQWuQ
3RFRF™ OLWURYV

OHQRU
+RMDQFKD
7XUUXEDUHV
6DQ 3DEOR

*DVROLQD UHJXODU

&RQVXPR SRU FDQWuQ SDUD HO
D3R
OD\RU SURPHGLR GH FRPSUD
6DQ -RV«

SRU FDQWuQ
$ODMXHOD OLWURYV
6DQ &DUORYV

OHQRU
+RMDQFKD

7XUUXEDUHYV

1DQGD\XUH

*DVROLQD VXSHULRU

&RQVXPR SRU FDQWppnQ SDUD HO
D3R
OD\RU
6DQ -RV«
$ODMXHOD
+HUHGLD

B3URPHGLR GH FRPSUD
SRU FDQWuQ
OLWURYV

OHQRU
+RMDQFKD
/JHUQ &RUWHYV
7XUUXEDUHV
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'XUDQWH HO D3R CPICISITAMATE] /DV HPXOVLRQHV DVIEOWQEBN SBR

VHIXLPLHQWR HVSHFLDO D O RRGEGAAIo) A= 0ol -RN Tell) {VAVA Y1)

HPXOVLRQHV DVIEOWLFDV 5(&23( 'LFKD SURGXFFLuQ VH30BRA
GH (O $OWR

(VWH VHJIJXLPLHQWR HVSHFLDO
GHELGR D/XWBHQVLUQ TXH VH (VWEQ FRQVWLWXLGDV SRU XQD GL
VXPLQLVWUR GH ODV HP X0V LKA AI XA =S Te NN =D'¢ ¥ o BN - AVARN X X3 =1
URPSLPLHQWR UESLGR \ GH 0D\ GENAVI TN IRI Y I -V ATl I NI el cls
URPSLPLHQWR OHQWR ODV FXDJOGX REXR U LSHILRFHL SHED UMY WUDWDJP L |
GH MXQLRb\ HO UGMSMW¥XOWR' DR WIWHUILFLDOHY HQ SDYLPHQWR |
FDUUHWHUDV \ SLVWDV GH DWHUUR]D]
'XUDQWH HO SHU RGR GH DIHFWDFLuQ OD $UHVHS
VH PDQWXYR HQ FRQVWDQWH FRIP/OQ HPDFLVIQUEROURGXFLGD SRU 5HFR.
5HFRSH \ ORV GLVWLQWRV FPERORHMG6 ARQFGDO/LILFDGD FRPR DV
REMHWLYR GH YHODU SRU HO EDMP
HQ FRQGLFLRQHV QRUPDOHV \ HXWFDQIGR GGrR WP UDOWR GH SHQHWUPF I
HO GHVSDFKR GH SURGXFWR QR JF®I IR UFH PP (VWDV HPXOVLHQF
GH PD\RU SURGXFFLuQ \ FRPHUHLD

OXHVWUR SD V

OseeRIE HI XMIQTS EGGMSRIW XSQEHEW

GH MXQLR
MXOLR

&RPXQLFDF

GH OD VXVS

GH YHQWD
SURGXFWH

GH MXO

5(&23(
FRPLHQ]D
LPSRUWDFL

SURGXFW
WHUPLQDGHF
YD WHUU

$IJRVWR GH

6HIXLPLHQ
SDUWH GH $
PLHQWUD
5(&23( UHWH
OD SURGXF
GH HPXOVL

(IHFWR GH OD VXVSHQVLMQ
YHQWDV FD GD GHO
YHQWDYV FRQ UHVSHFWR D

$IRVWR

GH RFWX

5(&23( UHWR
YHQWD ED
HVTXHPD G

VROLFLWXG

$UHVHS PDQ
VHIXLPLHQ
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/IRV 3URJUDPD GH (YDOXDFLpQ GH OD &DOLGDG WDQWR HQ (VWDFLR

5HFRSH GLHURQ LQLFLpg HQ ORV
SUHVHQWD®RFHYV VLJQLILFDWLYRYV

\ UHVSHFWLYDPHQWH (Q DPER
OOHJDQGR D XQ QLYHO GH PDTGXH

IDYRUHFH OD SRVLELOLGDG GH HYROXFLRQDU KDFLD XQ HQIRTXH GH

RULHQWDFLuQ DO XVXDULR
SUHVWDGRUHYV

OD WUDQVSDUHQFLD
\ OD VRFLDOL]DFLUQ GH LQIRUPDFLUQ GH LQWHU«V SW%E

OD DUPRQL]DFLuQ

EXHQDV SUEFWLFDV HIHFWXDGDV SRU ORV SUHVWDGRYBYDGEBYVBRXYUMBHU
VHUYLFLR D ORV XVXDULRV 7RGRV HVWRV HOHBPHDQMDROL GDXG/ VBIQ W@
GHUHFKR GH ORV XVXDULRV \ XQD REOLJDFLuQ GH ORV RSHUDGRUHV VH

2YIZSW IWUYIQEW HI
IWXEGMSRIW HI

%DMR OD SUHPLVD DQWHULRU
UHVROXFLHQ 5¢( ( GHO G

VH SXEOLFDURQ QXHYRV
UHJXODWRULRVY GHO 3URJUDPD
VHUYLFLR 'HQWUR GH ORV FXD
VLIXLHQWHYV

BURFHVR GH FRUUHFFLpQ
FRQIRUPLGDGHY GH FDOLGDGQ

9HULILFDFLpQ GH OD
GLVSHQVDGRUHYV

/IDV HVWDFLRQHV GH VHUYL
UHDOL]DU HVWDV YHULILFDFUR

FDOL

VHPHVWUH /D PLVPD GHE
UHDOL]DGD SRU SDUWH GH
,QVSHFFLpPQ DFUHGLWDGR DQ

9HULILFDFLpQ GH OD FDOLGD
/IDV HVWDFLRQHV GH VHUYLFL
UHDOL]DU HVWDV YHULILFDFUYR
VHPHVWUH OXHJR GH FDGI
WDQTXH /D PLVPD GHEHUE G
SRU SDUWH GH XQ 2UJDQLVPER
GH OD &RQIRUPLGDG DFUHQL
(&$

2 LSEW WU YIQEW HI

6)'34)
a0UD HO FDBVYR GH 5HFRSH SRU
UL EOXELECG 5( ( GHO GH
Vd SX-0OLFDURQ QXHYRV

UHIXDODWRYJLRY CHDO 3URJUDPD HQ
ORV =XDOHY GHVWOFDQ ORV VLJXL

9HULILFDFLUQ GH OD FDOLGP
5HFRSH GHEHUE GH
SHULRGLFLGDG TXH
GHSHQGLHQGR GHO SURGXHV
FHUWLILFDGRVY GH DQ£O
SURGXFWRV TXH WLHQH GL
/JRV PLVPRV GHEHL

YHQWD
UHDOL]DGRV SRU SDUWH G

GH (YDOXDFLpQ GH OD
DFUHGLWDGR DQWH HO (&%

$GLFLRQDOPHQWH SRU PHGLR GH
 ( GHO GH RFWXEUH GF
SXEOLFDURQ OLQHDPLHQWRYV UHIH
GH XQ SODQ SDUD PHMRUDU |
PDUFKDPDGR D ORV FLVWHUQDV HQ
bb
/I DV PHMRUDV TXH SXHGDQ SODQWH
PDUFKDPDGR HQ SODQWHOHV GH
FLVWHUQDYVY HV SULPRUGLDO HQ
PHFDQLVPR GH VHOODGR | VLFF
DVHIXUDPLHQWR GHO SURGXFWR D
WUDQVSRUWH WDQWR HQ FDOLGD
&UHDQGR GH HVWD PDQHUD XQ PH
GH YHULILFDU SRU WRGRV ORV DJH
OD QHFHVLGDG GH DOWHUDU | VLFEL
LOQWHJULGDG GHO YHK FXOR TX
FRPEXVWLEOH
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6IWYPXEHSW )ZEPY (IMWGEVKYIL IP ETT )\

3XHGH DFFHGHU D ORVY GDWR 3AJUPLWH OD E%VTXHGD GH HVW
HYDOXDFLRQHY UHDOL]DGDV DV VHUYLIFLR LQFOX\HQGR DTXH
LQIRUPDFLUQ UHOHYDQWH GHO -_.VSHQVDQ */3 \ ORV UHVXOW|
&DOLGDG D WUDY«V GHO VLJX I-\/FDC%L]DFLRQHV UHDOL]DGDV
$GLFLRQDOPHQWH HV SRVLEOI

A~ UYLFLR UHFLELGR \ FDOFXOI

JWGERAI IP ( KS 58600 SRU HO FRPEXVWLEOH &

HOQWUH RWUDV IXQFLRQH)\

&RQVXOWDYV D WHRQDHWNI IGHDUHVHS

SYINEW HIRYRGM

SHTXLVLWRY SDUD SUHVHQWDU TXH
RWURYV

1RPEUH e« ,QGLFDU SUH QVLUQ

& «GXOD TXH GHVHD H(

7HO«IRQRV G XVXDULR DO L HUSRQHU

FRQWDFWR OD TXHMD R

&RUUHR HOHHINU|GHERQFLD

3UHVWDGRU O 3UXHEDV

VHUYLFLR WHVWLPRQLR GH

/XJDU GRQGHJMH RWURV XVXDU@RYV

EULQGD HO VI YUFMHIFRLERV IDF UDV

'HWDOOH GH IRWRV HWF

TXHMD GHQOX(@MeD$SGMXQWH FRSD GH OD
F«GXOD GH LGMQWLGDG

o

YWYEVMSW$
EVIWITIKS Go¥)7
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